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N`d`cXicp)!`]!k_\!mXcl\i!_X[!X![`]]\i\ek!m`\n!f]!cfe^!k\id!i\Xc!^ifnk_!&i\Xc!Xe[!`e]cXk`fe'!k_\e!X!

Zfej`jk\ek!i`jb!]i\\!iXk\!Zflc[!Y\![\i`m\[!`e!X!j`d`cXi!dXee\i!Yp!X[aljk`e^!k_\!i\Xc!i`jb!]i\\!iXk\+!

!

R_`c\! k_\!M=<! kXi^\k! iXe^\! `j!n`[\cp!lj\[! ]fi! `e]cXk`fe!\jk`dXk\j! k_\i\!Xi\)!f]!Zflij\!fk_\i!

\jk`dXk\j+!!Afi!\oXdgc\)!k_\!DHA!]fi\ZXjk!X!ki\e[!]ifd!.+5$!kf!/+2$!]ifd!/-/-!kf!/-/2!&j\\!

.<PN@</-/---.*.+g[]'!Xcfe^!n`k_!^ifnk_!`e!i\Xc!B?K!ki\e[`e^!]ifd!/+-$!kf!/+3$+!!=p!ZfekiXjk)!

`k! ]fi\ZXjkj!k_\!.-!p\Xi!Bfm\ied\ek!=fe[! `ek\i\jk!iXk\! ki\e[`e^!]ifd!-+2$!kf!/+1$!fm\i! k_\!

jXd\!g\i`f[+!!O_\i\!Xi\!Xcjf!\Zfefd`Z!Zfejlck`e^!]`idj!k_Xk!]fi\ZXjk!̀ e]cXk`fe!Xe[!fk_\i!̂ ifnk_!

iXk\j!k_Xk!dXp![`]]\i!]ifd!k_\!M=<!]fi\ZXjkj+!

!

<!b\p!gf`ek! `j! k_Xk!mXclXk`fe!df[\cj!j_flc[!gifm`[\!j`d`cXi!flkZfd\j! `]! k_\p!nfib! `e!i\Xc!fi!

efd`eXc!k\idj!Xe[!k_Xk!k_\i\!j_flc[!Y\!ZXi\!kXb\e!jlZ_!k_Xk!k_\i\!`j!efk!X!d`jdXkZ_!Y\kn\\e!

b\p! Xjjldgk`fej! `e! k_\! ZXj_! ]cfnj! Xe[! k_\! [`jZflek! iXk\)! \jg\Z`Xccp! `e! k_\! k\id`eXc! mXcl\!

\jk`dXk\j!n_\i\!dfjk!f]!k_\!mXcl\!&ljlXccp'!Xi`j\j+!

!

/SLA?OA@!3JBH=OEKJ!

M\Z\ek!XZklXc!`e]cXk`fe!_Xj!Y\\e!Y\cfn!k_\!M=<!kXi^\k!d`[*gf`ek+!!Alik_\i)!\og\Zk\[!`e]cXk`fe!

`dgc`Z`k!`e!k_\!p`\c[!fe!.-!p\Xi!<B=j!_Xj!Y\\e!X!dXi^`eXccp!Y\kk\i!gi\[`Zkfi!f]!XZklXc!`e]cXk`fe!

k_Xe!k_\!d`[*gf`ek!f]!k_\!M=<!iXe^\!&jhlXi\!iffk!f]!d\Xe!jhlXi\[!\iifi!f]!-+13$!ZfdgXi\[!

n`k_!-+3/$!fm\i!k_\!g\i`f[!]ifd!/---!Xe[!-+0/$!ZfdgXi\[!n`k_!-+34$!gfjk!BA>'+!!!

!!

!
!
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6MA@E?OA@!)(!<M!;N!+?OP=H!)!TA=M!3JBH=OEKJ

@og\Zk\[!De]cXk`fe!`e!.-!Ti!>BN <ZklXc!De]cXk`fe

H`[*gf`ek!M=<!MXe^\ Pgg\i!M=<!MXe^\

Gfn\i!M=<!MXe^\



KX^\!3!f]!./!

!

!

+HOAMJ=OEQA!NKPM?AN!KB!=!MENG!BMAA!M=OA!

Onf!gfjj`Yc\!Xck\ieXk`m\!i`jb!]i\\!iXk\j!d`^_k!Y\!lj\!f]!Xe!Xm\iX^\!iXk\!fi!k_\!e\lkiXc!iXk\!f]!

`ek\i\jk+!!>fdd\ekXip!fe!\XZ_!`j!gifm`[\[!`e!klie+!

!

D]!X!mXcl\i!nXj!f]!k_\!m`\n!k_Xk!k_\!Zlii\ek!p`\c[!fe!<B=vm$q[m$hin$[$l_`f_]ncih$i`$[$fiha*k\id!

iXk\)!k_\e!Xe!fgk`fe!dXp!Y\!kf!lj\!Xe!=QAM=CA!M=OA+!!O_\!mXcl\i!nflc[!_Xm\!kf!Y\!f]!k_\!m`\n!

k_Xk!k_\!dXib\k!iXk\!`j!efk!X!kil\!i\]c\Zk`fe!f]!X!Zfdg\k`k`m\!iXk\!Xe[!k_\`i!m`\n!`j!X!Y\kk\i!m`\n+!!

O_`j!dXp!Y\!`eZfej`jk\ek!n`k_!jfd\!<ZZflek`e^!NkXe[Xi[j!\+^+!DdgX`id\ek)!n_`Z_!ZXcc!]fi!lj\!

f]!X!dXib\k!iXk\+!

!

<!Z_Xcc\e^\!n_\e!\jk`dXk`e^!Xe!Xm\iX^\!iXk\)! `j! kf!Z_ffj\!Xe!Xm\iX^`e^!g\i`f[+! ! O_\!e\ok!

Z_Xik!j_fnj!Xe!Xm\iX^\!iXk\!ZXcZlcXk\[!Yp!jkXik`e^!n`k_!k_\!Ele\!0-!/-/-!p`\c[!fe!.-!p\Xi!<B=j!

k_\e! X[[`e^! k_\! p`\c[! ]fi! k_\! gi`fi! dfek_! Xe[! i\ZXcZlcXk`e^! k_\! Xm\iX^\)! Xe[! jf! fe+! ! O_\!

_fi`qfekXc!Xo`j!j_fnj!k_\!eldY\i!f]!dfek_j!`e!\XZ_!Xm\iX^\!gf`ek!fe!k_\!Zlim\+!!!

!

!
!

O_\! Xm\iX^\! iXk\! `j! Xcdfjk! Zfek`elXccp! `eZi\Xj`e^! k_\i\Yp! dXb`e^! `k! Z_Xcc\e^`e^! kf! ]`e[! X!

i\gi\j\ekXk`m\!Xm\iX^\+!!O_`j!`j!efk!jligi`j`e^!^`m\e!k_\!Zfej`jk\ek!]Xcc!`e!iXk\j!]ifd!k_\!_`^_!

jichn$ch$nb_$1980vm.$$!

!

=p!`ejg\Zk`fe!f]!k_\!cfe^!k\id!^iXg_!f]!k_\!p`\c[!fe!<B=j!&j\Zfe[!^iXg_!gi\j\ek\[!\Xic`\i')!

Yfk_! k_\!jkXik`e^!gf`ek!Xe[! k_\!g\i`f[!lj\[! kf!Xjj\jj!Xe!Xm\iX^\!n`cc! `dgXZk! k_\! i\jlck+! !<!

mn[lncha$jichn$`lig$1900$qcff$jlipc^_$[$gil_$mn[\f_$[p_l[a_$ohncf$nb_$f[n_$1970vm.$ !O_\!Xm\iX^\!

iXk\!fm\i! k_\!\ek`i\!g\i`f[! ]ifd! .6--! `j!2+4$)!jlYjkXek`Xccp!XYfm\! k_\!Zlii\ek!dXib\k! iXk\j)!

`eZcl[`e^!k_fj\!`e!k_\!cfe^!\e[!f]!k_\!k\id!jkilZkli\+!!<e!X[[`k`feXc!Z_Xcc\e^\!n`k_!Xe!Xm\iX^\!

iXk\!`j!kf!`[\ek`]p!\og\Zk\[! `e]cXk`fe!`e!k_\!Xm\iX^\!kf!lj\!`e!k_\!ZXj_!]cfn!]fi\ZXjkj!k_\i\Yp!

X[_\i`e^!kf!k_\!Zfej`jk\eZp!gi`eZ`gc\!&`e]cXk`fe!`e[\o\[!<B=j!n\i\!`ekif[lZ\[!`e!Elcp!.652)!jf!

ef!dXib\k!YXj\[!i\Xc!`ek\i\jk!iXk\![XkX!`j!XmX`cXYc\!gi`fi!kf!k_Xk![Xk\'+!!!

!
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KX^\!4!f]!./!

!

!

<!]lik_\i!Z_Xcc\e^\!n`k_!lj`e^!X!Xm\iX^\!i`jb!]i\\!iXk\!`j!n_\e)!`k!Xk!Xcc)!kf!dfm\!XnXp!]ifd!`k!kf!

X!dXib\k!iXk\+!D]!k_\!Zlii\ek!dXib\k!iXk\!`j!m`\n\[!Xj!Y\`e^!kff!cfn!Xj!X!cfe^!k\id!iXk\)!k_\e!

cf^`ZXccp!k_\i\!j_flc[!Xcjf!Y\!dXib\k!iXk\j!k_Xk!Xi\!m`\n\[!Xj!kff!_`^_+!!D]!X!efe*dXib\k!iXk\!`j!

g\iZ\`m\[!kf!Y\!X!Y\kk\i!]fi\ZXjk!k_Xe!k_\!dXib\k!iXk\)!k_\e!cf^`Z!jl^^\jkj!k_\!efe*dXib\k!iXk\!

j_flc[!Y\!lj\[!Zfej`jk\ekcp+!

!

Dk! dXp!j\\d! f[[!Xk! ]`ijk! kf!Y\!lj`e^!X! cfe^! k\id!Xm\iX^\! Xj! `eglk! kf!\jk`dXk`e^! X! ]finXi[!

cffb`e^!HMK!Ylk!efk![f`e^!jf!]fi!k_\!i`jb!]i\\!iXk\+!!O_\![`]]\i\eZ\!`j!k_Xk!n\![f!_Xm\!dXib\k!

iXk\j!]fi!]finXi[!cffb`e^!i`jb!]i\\!Yfe[j!Ylk!efk!]fi!k_\!HMK+!!D]!X!mXcl\i!i\^Xi[j!k_\!dXib\k!

iXk\!efk!Xj!X!jl`kXYc\!]finXi[!iXk\)! k_\e!k_\i\!`j!X!e\\[!kf!\ejli\!k_\!eld\iXkfi!`e!k_\!?>A!

i\cXk`fej_`g!i\]c\Zkj!\og\Zk\[!`e]cXk`fe!`e!k_\!Xm\iX^\!iXk\)!Xe[!k_\!^ifnk_!iXk\!lj\!]fi!ZXj_!

]cfn! ]fi\ZXjkj! `j! cXi^\cp!Zfej`jk\ek!n`k_! k_Xk! `dgc`\[!Yp! k_\!Xm\iX^\! iXk\! &gXik`ZlcXicp! `e! k_\!

Zfek`el`e^!&k\id`eXc'!mXcl\!ZXcZlcXk`fe+!!!

!

<e!Xck\ieXk`m\!jfliZ\!f]!X!i`jb!]i\\!iXk\!d`^_k!Y\!kf!Zfdd\eZ\!n`k_!=!JAPOM=H!M=OA!KB!EJOAMANO!

%=HNK!?=HHA@!=!J=OPM=H!M=OA!KB!EJOAMANO&+!!O_\!M=<![\jZi`Y\!k_`j!Xj!!

#

!

<!efd`eXc!i`jb!]i\\!iXk\!ZXe!Y\!\jkXYc`j_\[!Yp!X[[`e^!X!m`\n!f]!\og\Zk\[!`e]cXk`fe!kf!k_`j!iXk\+!

!

Pe]fikleXk\cp)!k_`j!`j!efk!Xe!fYj\imXYc\!dXib\k!iXk\!Xe[!i\hl`i\[!X!df[\c&j'!kf![\i`m\!`k+!!O_\!

M=<!gXg\i!efk\j!k_Xk!

!

!

O_\!gXg\i!lj\j!knf!\Zfefd`Z!df[\cj!kf!\jk`dXk\!k_\!iXk\!fm\i!k`d\!efk`e^!k_Xk!k_\!iXk\!nXj!

]X`icp!jkXYc\!Xifle[!0+2$!]ifd!k_\!\Xicp!.66-j!lek`c!/--4+!!N`eZ\!k_\e!k_\!\jk`dXk\!_Xj![\Zc`e\[!

kf!Xifle[!.$!&Z`iZX!/-.4'+!!O_`j!`j!Xkki`Ylk\[)!`e!k_\!dX`e)!kf!X![\Zc`e\!`e!gfk\ek`Xc!^ifnk_!Xe[!

Xe!`eZi\Xj\!`e!i`jb!Xm\ij`fe+!

!

R_`c\!k_\!Xlk_fij!j`^eXc!k_Xk!k_\!M=<!̀ ek\e[j!kf!lg[Xk\!Xe[!dfe`kfi!k_\!\jk`dXk\j!fe!X!i\^lcXi!

YXj`j)!k_\j\!lg[Xk\j![f!efk!Xgg\Xi!kf!Y\!dX[\!glYc`Z+!!

!

Nf! `]!X!e\lkiXc! `ek\i\jk! iXk\! `j!lj\[!Xj!X!gifop! ]fi! k_\! i\Xc! i`jb! ]i\\! iXk\! k_\e! k_\! cXk\jk!M=<!

\jk`dXk\!Xgg\Xij!kf!Y\!.$+!!Of!k_`j!X!mXcl\i!Zflc[!X[[!Xe!\jk`dXk\!f]!`e]cXk`fe!n_`Z_!Zflc[!

mXip!fm\i!k_\!]fi\ZXjk!g\i`f[+!!!

!

*!K]Alclc]e$P.$($B.$P__m,$wRb_$L_onl[f$Ghn_l_mn$P[n_x,$P@?$@off_nch)!N\gk\dY\i!LlXik\i!/-.4!g6!!<efk_\i!gXg\i!f]!̀ ek\i\jk!

`j!QXc\i`\!BifjjdXe!%!@ei`hl\!HXikze\q*BXiZzX!%!HXib!<+!Rpee\!%!M\e!U_Xe^)!/-.6+!#O`\j!O_Xk!=`e[7!@jk`dXk`e^!k_\!

IXkliXc!MXk\!f]!Dek\i\jk!]fi!NdXcc!Jg\e!@Zfefd`\j)#!BcfYXc`qXk`fe!Dejk`klk\!Rfib`e^!KXg\ij!026)!A\[\iXc!M\j\im\!=Xeb!

f]!?XccXj)!i\m`j\[!0.!HXi!/-.6!



KX^\!5!f]!./!

!

!

<j!X!]lik_\i!gf`ek)!D]!X!mXcl\i!X[aljkj!k_\!i\Xc!iXk\!Yp!X[[`e^!X![`]]\i\ek!m`\n!f]!\og\Zk\[!̀ e]cXk`fe!

&kf!k_Xk!`e!k_\!dXib\k!iXk\')!k_\i\!`j!ef!e\\[!kf!X[aljk!k_\!HMK!Xj!`k!`j!X!i\Xc!iXk\!Xe[!ZXe!Y\!

X[[\[!kf!k_\!efd`eXc!i`jb!]i\\!iXk\!k_Xk!`eZcl[\j!`e]cXk`fe++!

!

+@FPNOEJC!ODA!2ENOKME?=H!476!

O_\!HMK!`j!k_\!i\hl`i\[!i\klie!]fi!Y\Xi`e^!`em\jkd\ek!i`jb+!!Dk!ZXe!Y\!m`\n\[!Xj!i\]c\Zk`e^7!

' X!m`\n!f]!k_\!c\m\c!f]!i`jb!`e!k_\!dXib\k!]fi!Xjj\kj)!Xe[!

' `em\jkfij!Xgg\k`k\!]fi!i`jb!&[\^i\\!f]!i`jb!Xm\ij`fe'+!

!

D]!\`k_\i)!fi!Yfk_)!f]!k_\j\!mXip!fm\i!k`d\)!k_\e!`k! `j!c`b\cp!k_Xk!k_\!]finXi[!m`\n!f]!k_\!Zlii\ek!

HMK!n`cc!Z_Xe^\+!!De!ZfekiXjk)!k_\!_`jkfi`ZXc!Xm\iX^\!HMK)!`eZcl[`e^!X!i\klie!fe!AiXeb`e^!OXo!

>i\[`kj)!_Xj!Y\\e!i\cXk`m\cp!jkXYc\!Xk!c\Xjk!j`eZ\!.66-![\jg`k\!jfd\!g\i`f[j!f]!lejkXYc\!mfcXk`c`kp!

Xe[![\Zc`e`e^!p`\c[j!f]!k_\!i`jb!]i\\!iXk\+!!O_\!iXe^\!_Xj!Y\\e!]ifd!3+2$!kf!4+-$+,!!O_\!dfjk!

i\Z\ek!lg[Xk\!f]!k_\!_`jkfi`ZXc!HMK!]fccfnj!k_`j!Zfdd\ekXip+!

!

G\m\c!f]!M`jb!

QfcXk`c`kp!`e!k_\!c\m\c!f]!i`jb!`j!\m`[\ek!]ifd!Yfk_!Xe!_`jkfi`ZXc!m`\n!Xe[!X!]finXi[!m`\n+!!<j!`j!

XggXi\ek!]ifd!k_\!e\ok!knf!Z_Xikj+!!O_\!]`ijk!j_fnj!k_\!6-![Xp!dfm`e^!Xm\iX^\!f]!k_\!jkXe[Xi[!

[\m`Xk`fe! f]! dXib\k! i\kliej! &_`jkfi`ZXc! m`\n')! n_`c\! k_\! j\Zfe[! j_fnj! k_\! `dgc`\[! mfcXk`c`kp!

[\i`m\[!]ifd!fgk`fej!fe!k_\!jkfZb!dXib\k!`e[\o!&]finXi[!m`\n'+!!O_\p!Xi\!i\dXibXYc\!j`d`cXi!

fm\i!X!Zfddfe!g\i`f[+!!

!

!
!

+!G`$nb_$p[fo_l$^i_mhvn!XZZ\gk!k_\!p`\c[!fe!<B=j!Xj!Y\`e^!X!dXib\k!iXk\)!k_\e!k_\i\!dXp!Y\!X!Z_Xcc\e^\!`e!lj`e^!Xe!

_`jkfi`ZXc! HMK! n_`Z_! lj\j! dXib\k! iXk\j! ]fi! `kj! \jk`dXk`fe+! ! Alik_\i)! Xefk_\i! Z_Xcc\e^`e^! `jjl\! `j! [\]`e`e^! k_\!

i\cXk`fej_`g!Y\kn\\e!k_\!i`jb!]i\\!iXk\!Xe[!k_\!\og\Zk\[!i\klie!fe!k_\!dXib\k!fi)!glk!Xefk_\i!nXp)![f\j!k_\!\og\Zk\[!

HMK!Z_Xe^\!n`k_!Z_Xe^\j!`e!k_\!i`jb!]i\\!iXk\;!Dk!dXp!efk+!!D]!k_\!HMK!`j!X!]leZk`fe!f]!k_\!c\m\c!f]!i`jb!Xe[!Xkk`kl[\j!kf!

i`jb)!k_\e!k_\!i`jb!]i\\!iXk\!dXp!efk!`dgXZk!k_\!HMK+!!<![`]]\i\ek!m`\n!fe!`e]cXk`fe!Xe[!^ifnk_!`dgc`Z`k!`e!k_\!i`jb!]i\\!

iXk\!j_flc[!Xcjf!̀ dgXZk!k_\!m`\n!f]!k_\!\og\Zk\[!dXib\k!i\klie!y!jf!Yfk_!dXp!Z_Xe^\!n`k_flk!̀ dgXZk`e^!k_\![`]]\i\eZ\!

&HMK'+!!!

,!O_\!i\cXk`m\!jkXY`c`kp!`j!X!]leZk`fe!f]!k_\!n\`^_k!f]!p\Xij)!fe\!p\Xi!n`k_!X!cXi^\!gfj`k`m\!fi!e\^Xk`m\!HMK!flkZfd\!n`cc!

fecp!_Xm\!X!jdXcc!`dgXZk!fe!k_\!Xm\iX^\+!
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I\`k_\i!Z_Xik!j_fn!leljlXccp!_`^_!mfcXk`c`kp!Xk!k_\!\e[!f]!?\Z\dY\i!/-.6!jl^^\jk`e^!c`kkc\!e\\[!

kf!X[aljk!k_\!HMK!lgnXi[j!fe!k_\j\!^ifle[j!Xk!k_Xk!k`d\+-!!Cfn\m\i!k_\!>JQD?!\g`jf[\!_Xj!

Z_Xe^\j!k_Xk+!!>c\Xicp!k_\!Ele\!/-.-!k`d\!g\i`f[)!k_\!BA>!Xe[!X!g\i`f[!`e!/-.2!Zflc[!ZXcc!]fi!X!

_`^_\i!HMK!n_`c\!X!cfn\i!HMK!nflc[!Y\!i\XjfeXYc\!`e!`e!c\jj!mfcXk`c\!g\i`f[j!c`b\!k_fj\!gi\!

BA>+!

!

<kk`kl[\!kf!M`jb!

O_\i\! `j!\m`[\eZ\! k_Xk! `em\jkfij! _Xm\!Y\Zfd\! dfi\! i`jb!Xm\ij\!j`eZ\! k_\! BA>)! i\jlck`e^! X!

_`^_\i!i\hl`i\[!HMK+!!O_\!Z_Xik!Y\cfn!j_fnj!k_\!i\hl`i\[!i\klie!fe!===!iXk\[!Yfe[j!gi\!Xe[!

gfjk!k_\!BA>+!!Dk!̀ j!\m`[\ek!k_Xk!k_\!gi\d`ld!fm\i!k_\!<B=!p`\c[!_Xj!̀ eZi\Xj\[+!!N`eZ\!ZfigfiXk\!

Yfe[j! Xi\! Xcjf! ]`eXeZ`Xc! Xjj\kj! n`k_! jpjk\dXk`Z! i`jb! k_\e! `k! ZXe! Y\! \og\Zk\[! k_Xk! \hl`kp!

gi\d`ld! nflc[! dfm\! &Xk! X! d`e`dld'! `e! b\\g`e^! n`k_! k_\! Yfe[! gi\d`ld+! ! O_\! XggXi\ek!

`eZi\Xj\!`e!Yfe[!p`\c[j!`j!Z`iZX!.1-!YXj`j!gf`ekj+!!Je!k_`j!YXj`j!k_\!Zlii\ek!m`\n!f]!X!]finXi[!

HMK!d`^_k!Y\!Z`iZX!.1-!Yg!XYfm\!k_\!_`jkfi`ZXc!Xm\iX^\! `+\+! !Z`iZX!3+5$!(!.+1$!9!5+/$+! ! <e!

Xm\iX^\!f]!k_\!knf!gifm`[\j!4+2$+%$!

!

!

-!@cmbij$Q,$K$Dcntmcggihm$($P$M``c]_l,$ )2011*$ w?^domncha$ nb_$K[le_n$Pcme$Nl_gcog$ ni$P_`f_]n$ nb_$Efi\[f$Dch[h]c[f$

Alcmcmx,$H?QQ?,$Gmmo_$1,$jj$8$*.1![\dfejkiXk\!X!d\k_f[!]fi!dXb`e^!Xe!X[aljkd\ek!`]!i`jb!c\m\cj!dfm\!XnXp!]ifd!k_\!

Xm\iX^\+!

%$!DK<MO!]fid!X!m`\n!f]!Xe!Xggifgi`Xk\!HMK!lj`e^!X!j`d`cXi!cf^`Z!f]!Xe!Xm\iX^\!f]!_`jkfi`ZXc!Xe[!Zlii\ek+!!O_\`i!\jk`dXk\!

f]! k_\! Zlii\ek! iXk\! `j! YXj\[! fe! j\m\iXc! ]finXi[! cffb`e^! [i`m\i! df[\cm.$ $ Q__$ GN?PR,$ )2013*$ wP_pc_q$ i`$ U?AA$

H\k_f[fcf^p7!M\j\XiZ_!y!Dch[f$P_jilnx,$B_]_g\_l$[h^$[fmi$`l_ko_hn$oj^[n_m$[p[cf[\f_$ih$cnm$q_\mcn_.!
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Nfd\!i\j\XiZ_\ij!lj\!X!m\ij`fe!f]!k_\![`m`[\e[![`jZflek!df[\c!kf!\jk`dXk\!X!]finXi[!m`\n!f]!

k_\!dXib\k!i\klie!k_\e![\[lZk!k_\!Zlii\ek!i`jb!]i\\!iXk\!kf!\jk`dXk\!X!]finXi[!HMK+!!<e!\oXdgc\!

f]!jlZ_!\jk`dXk\j!fm\i!k`d\!`j!gifm`[\[!`e!k_\!Z_Xik!Y\cfn+%%!!O_\!\jk`dXk\[!]finXi[!HMK!Xj!

Xk!?\Z\dY\i!/-.6!nXj!1+3$!*!dlZ_!cfn\i!k_Xe!k_\!_`jkfi`ZXc!Xm\iX^\!Ylk!ki\e[`e^!lgnXi[j!

Xj! `j!XggXi\ek! `e! k_\!^iXg_+! ! Dk! `j!Xcjf!XggXi\ek! k_Xk! k_\!gfjk!BA>!\jk`dXk\j!Xi\!Xm\iX^`e^!

XYfm\!k_\!gi\!BA>!\jk`dXk\j+!!N`eZ\!k_\!iXe^\!`j!n`[\)!]ifd!/+2$!kf!4+3$+!!O_\!cfn\i!\e[!`j!

Z_Xcc\e^`e^!kf!XZZ\gk!]fi!\hl`k`\j)!Ylk!k_\!ki\e[j!dXb\!j\ej\!Xe[!Xgg\Xi!kf!i\]c\Zk!jlYjkXek`m\!

Z_Xe^\j!`e!mfcXk`c`kp!f]!k_\!dXib\k+!!!
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O_\!_`jkfi`ZXc!Xm\iX^\!HMK!`j!X!lj\]lc!`eglk!kf!]fid`e^!X!m`\n!XYflk!k_\!Zlii\ek!]finXi[!m`\n+!!

O_\!i\Xjfe!]fi!i\cp`e^!fe!k_\!_`jkfi`ZXc!HMK!`j!k_Xk!k_\!\og\ZkXk`fej!f]!`em\jkfij!n`cc!Y\!]iXd\[!

]ifd!k_\`i!\og\i`\eZ\j)!n_`Z_!Xi\!f]!Zflij\!_`jkfi`ZXc+!!O_\i\]fi\)!k_\!Xm\iX^\!_`jkfi`ZXc!HMK!

Zflc[!Y\!\og\Zk\[! kf!_Xm\!b[^$ nb_$al_[n_mn$ ch`fo_h]_$ih$ chp_mnilmv$_rj_]n[ncihm$[\ion$ nb_$

]lkli\+!!C\eZ\!k_\i\!`j!ljlXccp!i\c`XeZ\!fe!jfd\!Xm\iX^\!f]!_`jkfi`ZXc!HMKj!`e!fi[\i!kf!j\kkc\!

ih$[h$_mncg[n_$i`$nb_$chp_mnilvm$_rj_]n_^$il$l_kocl_^$HMK+!

!

Cfn\m\i)!k_\i\!`j!ef!i\Xjfe!]fi!k_\!\jk`dXk\!kf!Y\!jkXYc\+!!De!g\i`f[j!f]!jkXY`c`kp!&cfn!mfcXk`c`kp'!

k_\!]finXi[!m`\n!n`cc!Y\!Y\cfn!k_`j!_`jkfi`ZXc!Xm\iX^\!Xe[!XYfm\!`k!`e!g\i`f[j!f]!_`^_!mfcXk`c`kp+!

!

<k!k_\!\e[!f]!/-.6)!mfcXk`c`kp!nXj!efk!]Xi![`]]\i\ek!]ifd!_`jkfi`ZXc!mfcXk`c`kp!Ylk!k_\i\!`j!\m`[\eZ\!

Xk!k_Xk!k`d\!f]!`em\jkfij!i\hl`i`e^!X!_`^_\i!gi\d`ld!g\i!le`k!f]!i`jb!`+\+!k_Xk!k_\!HMK!gfjk!BA>!

`j! _`^_\i! k_Xe! gi\! BA>+! ! Nf! jfd\n_\i\! `e! k_\! iXe^\! 3! *! 4$! Xgg\Xij! i\XjfeXYc\)! n`k_! X!

gi\]\i\eZ\!]fi!4$!Xj!X!cfe^!k\id!m`\n+!

!

O_\!]finXi[!\jk`dXk\!!f]!k_\!]finXi[!cffb`e^!dXib\k!i`jb!gi\d`ld!lj\[!Yp!@H>N!`j!ljlXccp!

4$+!!Cfn\m\i)!n`k_!k_\!Zlii\ek!QDS!XYfm\!X!cfe^!k\id!Xm\iX^\![l\!kf!k_\!>fm`[!gXe[\d`Z)!X!

]finXi[! \jk`dXk\! f]! 5$! `j! dfi\! Xggifgi`Xk\+! ! O_`j! Xjjld\j! X! i\Zfm\ip! kf! dfi\! efidXc!
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!

Zfe[`k`fej!`e!0!p\Xij!Xe[!`j!Zfdglk\[!Xj!Xe!\hl`mXc\ek!iXk\!kf!Xggcp!]fi!2!p\Xij!X]k\i!n_`Z_!

k_\!dfi\!jkXYc\!iXk\!f]!4$!`j!Zfej`[\i\[!Xggifgi`Xk\+!

!

O_`j!`j!`e]fid\[!Yp7!!

' i\j\XiZ_!Xe[! XeXcpj`j!f]! k_\! _`jkfi`ZXc! \hl`kp! i`jb!gi\d`ld! Zfe[lZk\[!Yp! =`j_fg!%!

J]]`Z\i)!=`j_fg)!>Xickfe!Xe[!OXe%&!Xe[!Yp!=`j_fg!&ODA!H=OOAM!LP>HENDA@!EJ!.PBB!$!6DAHLN!

U;=HP=OEKJ 2=J@>KKG* 3JOAMJ=OEKJ=H 3J@PNOMT -KNO KB -=LEO=Hx'8!!

' i\Z\ek!Y\_Xm`fli!f]![\Yk!i`jb!gi\d`ldj8!!

' k_\!Y\_Xm`fli!f]!`dgc`\[!mfcXk`c`kp!f]!fgk`fej!fe!k_\!<NS!/--!`e[\o8!Xe[!

' i\j\XiZ_!Zfe[lZk\[!Xe[!glYc`j_\[!Yp!DK<MO!`ekf!]finXi[!cffb`e^!df[\cj!f]!k_\!HMK+!

!

!

A\\c!]i\\!kf!ZfekXZk!d\!`]!pfl!n`j_!kf![`jZljj!k_`j!XeXcpj`j+!

!

%& !@cmbij,$ A[lfnih$ ($ R[h,$ wK[le_n$ Pcme$ Nl_gcog;$ ?omnl[fc[h$ Cpc^_h]_x,$ P_m_[l]b$ gXg\i! ]fi! k_\! ><<IU! =lj`e\jj!

QXclXk`fe!Ng\Z`Xc`jkj!>fe]\i\eZ\)!.0*.1!<l^ljk)!/-.5!


